
 

CABLEVISION HOLDING S.A. 

Cablevisión Holding Responds Shareholder Information Request 

 

On 22 June 2022, Cablevisión Holding S.A. (the “Company”) informed the Argentine Securities 

Commission and the Buenos Aires Stock Exchange that it had exchanged additional notes with 

a shareholder in connection with the agenda of the Extraordinary Shareholders’ Meeting to be 

held on 8 July 2022. 

 

Attached as Exhibit A is a free translation of the Company’s response. 

 

Enquiries: 

 

Ms. Samantha Olivieri 

Head of Investor Relations 

  

 

www.cvh.com.ar 

Email: ir@cvh.com.ar 

Tel: (+54 11) 4309 – 3417  



 

EXHIBIT A 

FREE TRANSLATION          

Buenos Aires, 21 June 2022 

 

To the Shareholder of 

Cablevisión Holding S.A. 

National Social Security Administration (ANSES) 

Fondo de Garantía de Sustentabilidad 

By hand 

 

Att: Management Director for Corporate Affairs Mr. Director Benjamín Navarro - Coordinator Mrs. Paola 

Rolotti 

General Direction of Strategic Management and Corporate Affairs – Mrs. Flavia Bevilacqua 

Re: Response to the additional information request by email dated 16 June 2022 

 

To whom it may concern,  

I, Sebastián Bardengo, in my capacity as President of Cablevisión Holding S.A. (hereinafter, 

interchangeably, the “Company” or “CVH”) hereby address You in response to your request for 

additional information, issued by e-mail dated 16 June 2022. 

As we have in our previous response, we hereby respond to your request, in the order 

formulated by you: 

1. Copy of the COMPLETE and UPDATED Company Bylaws to date. 

Regarding this point, we hereby state for the record, that the complete and updated Bylaws of 

the Company was made available to the general public through the Autopista de Información Financiera 

(“AIF”) [online electronic disclosure system used by public companies]. However, it should be clarified 

that, when the CNV migrated the AIF to its current version, documents dated before 14 November 2018, 

were left among the oldest documents. For this reason, the Company Bylaws -a result of the Split-up of 

Grupo Clarín S.A.-, are uploaded in the AIF under the ID 522431. This document, together with the 

document uploaded under ID 2793229 (informed in our previous response), constitute the current 

Bylaws of the Company. 

2. Copy of the presentations made in the proceedings before CNV with detailed clarifications or 

observations formulated by such Commission, as per your response to the information request, 



 

where you stated that “The table comparing the current and proposed wording of the 

mentioned articles was submitted to the CNV for its prior administrative conformity in the terms 

of the applicable regulations. In this regard, we state for the record that, on 13 June 2022, the 

Commission has addressed the Company requesting the incorporation of some additional 

clarifications in the texts proposed by the Board”. 

Given that on 21 June 2022, the Company was notified pursuant to Report IF -2022-61961991-

APN-GRC#CNV, that there were no comments to the language of Articles 21, 23 and 24, the last 

comparative table presented to the CNV is inserted at the end of this response, containing the version 

of the Articles 21, 23 and 24, accepted by the CNV, to be proposed to the shareholders. 

3. Final version of the proposal to Amend Articles Twenty-First, Twenty-Third and Twenty-Fourth 

of the Company Bylaws. 

The final version of the aforementioned articles is contained in the comparative table attached 

as response to the previous point. 

Finally, we state for the record that this response, together with your request, shall be made 

available to the general public through AIF and the Buenos Aires Stock Exchange. 

We are at your disposal to make any clarifications that you may deem relevant. 

Sincerely, 

 

/s/ Sebastián Bardengo 

President  

  



 

Proposal of Amendment of Cablevisión Holding S.A. Bylaws 

 

Current Text 

 

ARTICLE TWENTY-ONE: As from the moment 

the Company is authorized to offer publicly 

and/or list all or part of its shares in the 

Republic of Argentina and/or in foreign 

jurisdictions, the Company shall have an Audit 

Committee pursuant to law No. 26,831 and its 

implementing regulations, which shall be 

composed by three (3) members of the Board 

of Directors with experience in business, 

financial or accounting matters. The majority 

of the permanent and alternate members of 

the Audit Committee, shall meet the 

independence requirements set forth under 

the Regulations of the Argentine Securities 

Commission. The Board of Directors shall 

appoint alternate members in equal or fewer 

number as the permanent members and for 

the same term in order to fill any vacancies 

that may occur, following the order of their 

appointment, in which case the replacement 

will be automatic. Members of the Audit 

Committee shall serve for a period of one 

fiscal year. At its first meeting, the Audit 

Committee shall appoint a chairman and a 

vice chairman, who shall replace the chairman 

in case of absence, impediment, disability or 

death of the former. The Audit Committee 

shall meet at least once every three months. It 

shall also meet at the request of any of its 

members. Meetings shall be called by the 

chairman or vice chairman of the Audit 

Committee, by delivering a certifiable notice to 

each permanent member, at the address that 

all such members shall communicate to the 

Company upon acceptance of their 

appointments. Audit Committee meetings 

must be called no less than 72 (seventy two) 

hours in advance. The Audit Committee 

functions with the absolute majority of its 

 

Proposed Text 

 

ARTICLE TWENTY-ONE: As from the moment 

the Company is authorized to offer publicly 

and/or list all or part of its shares in the 

Republic of Argentina and/or in foreign 

jurisdictions, the Company shall have an Audit 

Committee pursuant to law No. 26,831 and its 

implementing regulations, which shall be 

composed by three (3) members of the Board 

of Directors with experience in business, 

financial or accounting matters. The majority 

of the permanent and alternate members of 

the Audit Committee, shall meet the 

independence requirements set forth under 

the Regulations of the Argentine Securities 

Commission. The Board of Directors shall 

appoint alternate members in equal or fewer 

number as the permanent members and for 

the same term in order to fill any vacancies 

that may occur, following the order of their 

appointment, in which case the replacement 

will be automatic. Members of the Audit 

Committee shall serve for a period of one 

fiscal year. At its first meeting, the Audit 

Committee shall appoint a chairman and a 

vice chairman, who shall replace the chairman 

in case of absence, impediment, disability or 

death of the former. The Audit Committee 

shall meet at least once every three months. It 

shall also meet at the request of any of its 

members. Meetings shall be called by the 

chairman or vice chairman of the Audit 

Committee, by delivering a certifiable notice 

to each permanent member, at the address 

that all such members shall communicate to 

the Company upon acceptance of their 

appointments. Audit Committee meetings 

must be called no less than 72 (seventy two) 

hours in advance. The Audit Committee 

functions with the absolute majority of its 



 

members present, either in person and/or 

communicated by means that allow the 

simultaneous transmission of sound, images 

and words. Decisions shall be adopted by the 

vote of the majority of the members who 

participated at the meeting. In case of a draw, 

the chairman’s or the vice chairman vote shall 

decide. Resolutions of the Audit Committee 

shall be registered in the respective book and 

be signed by all members who participated at 

the meeting. In case of members participating 

at a distance the supervisory committee shall 

expressly state that the decisions were validly 

adopted by the Audit Committee. The duties 

and obligations of the Audit Committee shall 

be those set forth under the corresponding 

laws and their implementing regulations, as 

amended. 

ARTICLE TWENTY-THREE: Shareholders’ 

Meetings shall be chaired by the Chairman of 

the Board of Directors or by the person 

appointed by the shareholders at such 

Shareholders’ Meeting. Shareholders’ 

Meetings shall be convened simultaneously on 

first and second call in the manner established 

under section 237 of law No. 19,550, except for 

the call for the Extraordinary Shareholders’ 

Meetings as from the moment the Company 

is authorized to offer publicly and/or list all or 

part of its shares in the Republic of Argentina 

and/or in foreign jurisdictions. However, in the 

case of Shareholders’ Meetings called to elect 

directors, the Shareholders’ Meeting on 

second call shall be held five business days 

after the date that the Meeting was to be held 

on first call. Once the Company is authorized 

to offer publicly and/or list all or part of its 

shares, the calls for Shareholders’ Meetings 

shall be published no less than twenty (20) 

calendar days and no more than forty five (45) 

calendar days before the date set for the 

Meeting. The terms indicated above shall be 

counted as from the last publication. 

members present, either in person and/or 

communicated by means that allow the 

simultaneous transmission of sound, images 

and words. Decisions shall be adopted by the 

vote of the majority of the members who 

participated at the meeting either in person 

and/or communicated by means that allow 

the simultaneous transmission of sound, 

images and words. In case of a draw, the 

chairman’s or the vice chairman vote shall 

decide. Resolutions of the Audit Committee 

shall be registered in the respective book and 

be signed by all members who participated at 

the meeting and by the representative of the 

supervisory committee. In case ofIf any 

members participating participate remotely If 

all members participated remotely, the 

minutesresolutions of the Audit Committee 

meeting shall be drafted and be signed within 

five (5) business days of the celebration of the 

meeting by the members who were present in 

person at the meeting, or by the president and 

the representative of the supervisory 

committee if all members participated 

remotelyat a distance. The supervisory 

committee shall expressly state that the 

decisions were validly adopted by the Audit 

Committee. The duties and obligations of the 

Audit Committee shall be those set forth 

under the corresponding laws and their 

implementing regulations, as amended. 

ARTICLE TWENTY-THREE: Shareholders’ 

Meetings shall be chaired by the Chairman of 

the Board of Directors or by the person 

appointed by the shareholders at such 

Shareholders’ Meeting. Shareholders’ 

Meetings shall be convened simultaneously on 

first and second call in the manner established 

under section 237 of law No. 19,550, except for 

the call for the Extraordinary Shareholders’ 

Meetings as from the moment the Company 

is authorized to offer publicly and/or list all or 

part of its shares in the Republic of Argentina 

and/or in foreign jurisdictions. However, in the 

case of Shareholders’ Meetings called to elect 



 

ARTICLE TWENTY-FOUR: Quorum and 

majority requirements shall be those provided 

under Sections 243 and 244 of Law No. 19,550, 

depending on the type of Shareholders’ 

Meeting, whether it is a first call or a second 

call, and depending on the items on the 

agenda, both for general Shareholders’ 

Meetings and for the Meetings of 

Shareholders of a given class, except for the 

quorum requirement for Extraordinary 

Shareholders’ Meetings on second call, which 

shall be deemed achieved irrespective of the 

number of voting shareholders present at the 

meeting, except as provided below with 

respect to the treatment and approval of the 

matters detailed under points 1) to (and 

including) 3) of this Article Twenty-Four. Equity 

increases above the thresholds provided 

under Section 188 of Law No. 19,550 shall be 

approved at Extraordinary Shareholders’ 

Meetings, except as provided under Article 

Four, point (b). Only for as long as the “Class 

C” common shares represent no less than 5% 

of the aggregate equity of the Company, the 

following matters shall necessarily be 

approved at an Extraordinary Shareholders’ 

Meeting (for which purpose, quorum on 

second call shall require the presence of 

voting shares representing no less than 50% of 

the aggregate equity of the Company): (1) the 

merger, spin-off, reorganization, winding-up 

and/or voluntary liquidation of the Company 

that shall result in (i) the transfer to a third 

party of assets owned by the Company, or (ii) 

the increase in the interest held by a third 

party in the equity of the Company, through 

either the transfer of assets and/or the 

increase in the participation in the equity of 

the Company for a value of more than (a) two 

hundred million US dollars (USD 200,000,000) 

or its equivalent in another currency, and (b) 

6.67% of the Company’s Capitalization Value; 

(2) the issuance of shares of the Company or 

securities convertible into shares that 

represent the equity of the Company (except 

directors, the Shareholders’ Meeting on 

second call shall be held five business days 

after the date that the Meeting was to be held 

on first call. Once the Company is authorized 

to offer publicly and/or list all or part of its 

shares, the calls for Shareholders’ Meetings 

shall be published no less than twenty (20) 

calendar days and no more than forty five (45) 

calendar days before the date set for the 

Meeting. The terms indicated above shall be 

counted as from the last publication. 

All Shareholders’ meetings (General, Special, 

by Class, Ordinary, Extraordinary) may be 

celebrated remotely with the use of a 

communication channel that allows the 

simultaneous transmission of sound, images 

and words, in compliance with the 

requirements of effective regulations, 

including, without limitation, the Rules of the 

Argentine Securities Commission. 

In the case of Shareholders’ meetings held 

remotely, the minutes will be drafted and 

signed no later than five (5) business days after 

the date of the Shareholders’ Meeting, by the 

president of such meeting, by two 

shareholders appointed for such purpose and 

by the representative of the Supervisory 

Committee, who will state that all decisions 

have been lawfully adopted. 

Subject to applicable law, the Company may 

hold Shareholders’ Meetings: (i) exclusively in 

person; (ii) exclusively remotely and/or, (iii) in 

mixed format, admitting the simultaneous 

participation of the shareholders either in 

person or remotely. Whenever shareholders 

are allowed to participate remotely, the 

participating shareholders may be in any 

location, inside or outside the jurisdiction of 

the Company’s headquarters, inside or outside 

the country, and the minutes shall state the 

participants, in what capacity they 

participated, the place from which they are 

connected, and technical means used. The 



 

with respect to such shares that, in the event 

of a vote in favor of an equity capital increase, 

the shareholders decide to issue in order to 

give them to employees of the Company or of 

one or more of its subsidiaries, pursuant to 

Article Six, and except if they are shares and/or 

convertible securities issued in a public 

offering in which all such shares and/or 

securities are subscribed by persons that are 

not shareholders of the Company) (i) when 

such subscription by third parties that are not 

shareholders, or by shareholders that are not 

Original Holders of shares of the Company in 

exercise of their preemptive (but not 

accretion) rights, shall result in a gross amount 

for the Company (and in the case of options 

or warrants, the sum of their exercise prices) 

that for each fiscal year as a whole exceeds the 

greater of: (a) two hundred million US dollars 

(USD 200,000,000), or its equivalent in another 

currency or (b) 6.67% of the Company’s 

Capitalization Value, (ii) except for “Class A” 

shares, securities that entitle their holder to 

more than one vote per share to the extent 

permitted by applicable legislation, or (iii) in 

respect of which the Company’s shareholders 

do not have preemptive rights and (3) the 

amendment of these Bylaws. The Supervisory 

Committee shall certify, at the request of the 

shareholders at a Shareholders’ Meeting or of 

any shareholder, that the amounts involved in 

the operations or transactions approved at the 

Shareholders’ Meeting do not exceed the 

amounts, percentages and/or coefficients 

detailed under this Article Twenty-Four. The 

certification of the Supervisory Committee 

shall be fully valid vis-á-vis third parties, 

notwithstanding the liability of its members if 

they acted knowing that those amounts, 

percentages and/or coefficients had been 

exceeded. For purposes of this Article Twenty-

Four, the term “Company’s Capitalization 

Value” means the amount obtained from 

multiplying the number of the Company’s 

outstanding common shares as of the date of 

minutes shall include the statements and tally 

the votes and abstentions of the shareholders 

that participated in person and those that 

participated remotely. The Supervisory 

Committee, through its representative at the 

meeting, shall state for the record that all 

applicable legal requirements have been 

fulfilled.  

ARTICLE TWENTY-FOUR: Quorum and 

majority requirements shall be those provided 

under Articles 243 and 244 of Law No. 19,550 

depending on the type of Shareholders’ 

meeting, whether it is a first call or a second 

call, and depending on the items on the 

agenda, both for General Shareholders’ 

meetings and for the Meetings of 

Shareholders of a given class, except for the 

quorum requirement for.  In the case of 

remote or mixed Shareholders’ meetings, for 

the purpose of quorum and majorities, both 

shareholders that participate in person and/or 

remotely shall be counted. 

In the case of Extraordinary Shareholders’ 

Meetings on second call, which shall be 

deemed achieved, such meeting shall be 

considered open irrespective of the number of 

voting shareholders present at the meeting—

whether they participate in person and/or 

remotely—except as provided below with 

respect to the treatment and approval of the 

matters detailed under points 1) to (and 

including) 3) of this Article Twenty-Four. Equity 

increases above the thresholds provided 

under Section 188 of Law No. 19,550 shall be 

approved at Extraordinary Shareholders’ 

Meetings, except as provided under Article 

Four, point (b). Only for as long as the “Class 

C” common shares represent no less than 5% 

of the aggregate equity of the Company, the 

following matters shall necessarily be 

approved at an Extraordinary Shareholders’ 

Meeting (for which purpose, quorum on 

second call shall require the presence of 

voting shares representing no less than 50% of 



 

the relevant transaction, by the average 

closing price resulting from the daily trading 

volume of the Company’s common shares on 

whatever stock exchange that in the previous 

year was the main market in which the 

Company’s common shares were traded 

during the twenty (20) calendar days of 

trading immediately preceding the twentieth 

day prior to the closing of the relevant 

transaction. 

the aggregate equity of the Company, either 

in person and/or remotely depending on the 

form of the relevant Shareholders’ meeting): 

(1) the merger, spin-off, reorganization, 

winding-up and/or voluntary liquidation of the 

Company that shall result in (i) the transfer to 

a third party of assets owned by the Company, 

or (ii) the increase in the interest held by a third 

party in the equity of the Company, through 

either the transfer of assets and/or the 

increase in the participation in the equity of 

the Company for a value of more than (a) two 

hundred million US dollars (USD 200,000,000) 

or its equivalent in another currency, and (b) 

6.67% of the Company’s Capitalization Value; 

(2) the issuance of shares of the Company or 

securities convertible into shares that 

represent the equity of the Company (except 

with respect to such shares that, in the event 

of a vote in favor of an equity capital increase, 

the shareholders decide to issue in order to 

give them to employees of the Company or of 

one or more of its subsidiaries, pursuant to 

Article Six, and except if they are shares and/or 

convertible securities issued in a public 

offering in which all such shares and/or 

securities are subscribed by persons that are 

not shareholders of the Company) (i) when 

such subscription by third parties that are not 

shareholders, or by shareholders that are not 

Original Holders of shares of the Company in 

exercise of their preemptive (but not 

accretion) rights, shall result in a gross amount 

for the Company (and in the case of options 

or warrants, the sum of their exercise prices) 

that for each fiscal year as a whole exceeds the 

greater of: (a) two hundred million US dollars 

(USD 200,000,000), or its equivalent in another 

currency or (b) 6.67% of the Company’s 

Capitalization Value, (ii) except for “Class A” 

shares, securities that entitle their holder to 

more than one vote per share to the extent 

permitted by applicable legislation, or (iii) in 

respect of which the Company’s shareholders 

do not have preemptive rights and (3) the 



 

amendment of these Bylaws. The Supervisory 

Committee shall certify, at the request of the 

shareholders at a Shareholders’ Meeting or of 

any shareholder, that the amounts involved in 

the operations or transactions approved at the 

Shareholders’ Meeting do not exceed the 

amounts, percentages and/or coefficients 

detailed under this Article Twenty-Four. The 

certification of the Supervisory Committee 

shall be fully valid vis-á-vis third parties, 

notwithstanding the liability of its members if 

they acted knowing that those amounts, 

percentages and/or coefficients had been 

exceeded. For purposes of this Article Twenty-

Four, the term “Company’s Capitalization 

Value” means the amount obtained from 

multiplying the number of the Company’s 

outstanding common shares as of the date of 

the relevant transaction, by the average 

closing price resulting from the daily trading 

volume of the Company’s common shares on 

whatever stock exchange that in the previous 

year was the main market in which the 

Company’s common shares were traded 

during the twenty (20) calendar days of 

trading immediately preceding the twentieth 

day prior to the closing of the relevant 

transaction. 

 

 


